
 

 

                      Unitarian Universalist Church of Sarasota 
           Endowment Fund Inc. 
            Minutes of the Annual Meeting 
           March 29, 2015 
 
1. Fund President Richard Happy was out of town and in his place board member Dean Reger 
opened the meeting and declared a quorum.     
 
2.  A motion to dispense with reading and approval of the minutes of the 2014 Annual Meeting 
was approved unanimously. 
 
3.  Mr. Reger read President Happy's annual message in which Happy reported that the 
Endowment Fund of the church was in good shape with current assets in excess of $860,000.  
This year, the Fund Board was able to make a financial contribution to the church of almost 
$40,000. This amount  included a $33,056 distribution from the Fund account with the UUA 
Common Endowment Fund, and an additional almost $7000 from the net income on the 
parsonage and interest on outstanding loan to the Church.  Happy noted that over the last 
several years, the Endowment Fund has provided approximately $160,000 to help fund the 
operation and the good works of the church. 
 
Happy also reported that the growth in the Fund has been produced not by investment gains but 
by gifts during their lifetimes and from their estates by members who have cherished the church. 
He emphasized that the continued health and future growth of the Fund depend almost entirely 
on future gifts and he urged congregation members to consider gifts to the Fund either during 
their lifetimes or in their estates.  This would help ensure this congregation’s mission and 
purpose continue well into the future, continuing to spread UU values and a loving community. 
 
Happy concluded by noting that additional materials had been mailed prior to the meeting and 
that Board members would be glad to talk with congregation members about any details related 
to the operation of the Fund. 
 
When invited, there were no questions or comments on the President's report. 
 
4. The nominating committee report proposing Richard Happy, Dean Reger and Judy Smith for 
election to the Fund's board was approved unanimously without other nominations being made. 
 
5. The meeting adjourned. 
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